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The Lafayette Economic Development Authority (LEDA) works with
businesses as they make decisions to start, expand or relocate to Lafayette,

Louisiana, and the surrounding communities. Through innovative
collaborations with business, government and education, LEDA strives to

gr ow t he communityaos busi ness base f
diversification.

With LEDA®GsSs mission i n mind, this anal )
moving to Lafayette, businesses considering a Lafayette expansion, or
simply curious individuals with an inside look into the community.

This analysis compares the Lafayette Metro Area with 10 Southern metro
areas across a variety of socioeconomic and performance indicators. By
using the same metrics to assess each area, a more accurate comparison
can be drawn relative to the other metros in the peer group.

There are many ways to compare cities, from traditional data like
population, per capita income, and the unemployment rate to more
unorthodox data points like community involvement, the number of young
professionals, Internet connectivity, and entrepreneurship.




This analysis is an opportunity to study where our community excels and

where opportunities for improvement exist. The result is an effective tool to
measur e Lafayetteds competitiveness a
contend with for workforce and business. By design, these indicators are not
culminated into one ranking, instead, they are intended to be addressed

both singularly and inuser -i denti fi ed groupings to o
unique attributes.

The following report details how the eleven peer metros fare across Six
categories using more than 60 individual indicators. This study is intended to

be a snapshot of each community in time using the most current data
available from the most reliable sources. An all -encompassing record of
each metro area can be found in the Appendix of this document.




Mobile, AL
Little Rock -North Little Rock -Conway, AR
Atlanta -Sandy Springs -Marietta, GA

Baton Rouge, LA Vitality

Lafayette, LA Labor Force

New Orleans -Metairie -Kenner, LA Affordability
Tax Climate

Shreveport -Bossier City, LA
Jackson, MS Community
Austin-Round Rock -San Marcos, TX Innovation
Dallas-Fort Worth -Arlington, TX

Houston -Sugar Land -Baytown, TX

Since the 2013 update of the Lafayette Benchmarking Report, the Office
of Management and Budget, in conjunction with the US Census Bureau,
has re-defined many of the MSA geographic boundaries. All data and
figures shown in this report reflect the NEW geographic boundaries for
the MSAs (unless otherwise noted).




A communityods vitality often hinges on the current an:
section addresses the performance -based metrics that measure population, wealth and success over

ti me. I n an attempt to measure growt h, the study take
show each mes#trodms hleahgh and sustainability. The subs
reflective of the results of this sectionds rankings.

Metro area vitality is measured using current and projected population, present community and per
capita gross domestic product, as well as its growth over time, growth in jobs and income, and the
movement (via air travel) of people and goods (via exports).




Census Population

2010
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Dallas
Houston
Atlanta
Austin

New Orleans
Baton Rouge
Little Rock
Jackson

Lafayette

10 Shreveport
11 Mobile

6,426,214
5,920,416
5,286,728
1,716,289
1,189,866
802,484
699,757
567,122
466,750
439,811
412,992

Population Growth
2000-2010
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Austin
Houston
Atlanta
Dallas

Little Rock
Baton Rouge
Lafayette
Jackson

Shreveport

10 Mobile

11 New Orleans

Based on *new* 2013 Census Metro Area definitions

37.3%
26.1%
24.0%
235%
14.6 %
13.7 %
9.8%
8.0%
5.3%
3.3%
-11.1%

Census Population: US Census Bureau fi 2010 Decennial Census fi American FactFinder i DP-1 Table

Population Growth: US Census Bureau fi 2000 and 2010 Decennial Census fi American FactFinder A DP-1

Table




Current Population Projected Population Growth
2017 2010-2030

1 Dallas 7,399,662 1 Austin 60.8 %
2 Houston 6,892,427 2 Houston 46.4%
3 Atlanta 5,884,736 3 Dallas 39.6 %
4 Austin 2,115,827 4  Atlanta 30.5%
5 New Orleans 1,275,762 5 Lafayette 15.9%
6 Baton Rouge 834,159 6 New Orleans 15.7%
7 Little Rock 738,344 7 Baton Rouge 12.6 %
8 Jackson 578,715 8 Little Rock 11.1 %
9 Lafayette 491,558 9 Jackson 3.4 %

10 Shreveport 440,933 10 Mobile 1.4 %

11 Mobile 413,955 11 Shreveport -3.7 %

Current Population: US Census Bureau f Population Estimates i Metropolitan & Micropolitan Statistical
Areas Totals: 2017

Project Population Growth: Proximity One =~ i Outlook 2030 i Metropolitan Statistical Area n 2010 and
2030
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Gross Domestic Product Gross Domestic Product Per Capita
2017 2017

1 Dallas $ 535,499 1 Dallas $ 64,824
2 Houston $ 490,074 2 Austin $ 63,839
3 Atlanta $ 385,542 3 Houston $ 63,311
4  Austin $ 148,750 4  Atlanta $ 56,840
5 New Orleans $ 79,289 5 Baton Rouge $ 53,965
6 Baton Rouge $ 54,987 6 New Orleans $ 52,536
7 Little Rock $ 38,874 7 Little Rock $ 46,376
8 Jackson $ 30,236 8 Shreveport $ 45,807
9 Shreveport $ 22,746 9 Jackson $ 45,390
10 Lafayette $22,113 10 Mobile $ 40,592
11 Mobile $ 19,406 11 Lafayette $ 39,233

In millions of dollars ($ USD) Measures the standard of living

Gross Domestic Product (GDP): Bureau of Economic Analysis  fi Regional Data: 2017 GDP by Metro Area

Gross Domestic Product Per Capita: Bureau of Economic Analysis N Regional Data: 2017 GDP by Metro

Area
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3-Year Real GDP Growth 3-Year Job Growth
2014-2017 2014-2017

1 Austin 24.4 % 1 Houston 19.3%
2 Atlanta 18.08 % 2 Baton Rouge 14.9 %
3 Dallas 12.51 % 3 Austin 11.39 %
4  Mobile 8.01 % 4 Dallas 8.66 %
5 Baton Rouge 7.76 % 5 Atlanta 7.49 %
6 Little Rock 751 % 6 Jackson 3.37%
7 Jackson 6.99 % 7  Little Rock 3.36 %
8 New Orleans 3.9% 8 Mobile 23 %

9 Shreveport 217 % 9 New Orleans 0.06 %
10 Houston -3.37 % 10 Shreveport -3.8 %
11 Lafayette -16.32 % 11 Lafayette -10.29 %

Real GDP is used to measure growth because it is inflation adjusted
and shows true growth in GDP

3-Year Real GDP Growth: Bureau of Economic Analysis i Regional Data: 2014 and 2017 Real GDP by
Metro Area

-Bear Job Growth: Bureau of Labor Statistics 1 State and Metro Area Employment, Hours, & Earnings
Annual average 2014 and 2017 total non -farm employment.




High-Wage Job Growth
2012-2015

High-wage is considered to be an annual wage of $40,000 and up

N

Austin
Houston
Dallas
Atlanta
Baton Rouge
Mobile

New Orleans

Jackson
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Little Rock
10 Shreveport
11 Lafayette

19.05 %
17.22 %
13.01 %
12.81 %
12.23 %
9.99 %
9.11 %
8.95 %
8.59 %
3.18%
-3.52%

Exports ($ USD)
2017

Houston
Dallas

New Orleans
Atlanta
Austin

Baton Rouge
Little Rock
Mobile
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Jackson
10 Lafayette
11 Shreveport

$ 95,760,274,768
$30,269,101,694
$ 31,648,534,991
$ 21,748,003,609
$ 12,451,455,827
$ 8,830,297,778
$2,146,107,813
$1,828,169,245
$ 1,155,354,854
$ 954,843,943

$ 502,919,389

-Bear High -Wage Job Growth: US Census Bureau /i OnTheMap Application of the Longitudinal Employ-

er Household Dynamics i Annual 2012 -2 0 1 5

Exports: US Department of Commerce
Area, 2017

dat a

for

oAl

n International Trade Administration

I Jobso

N Exports by Metropolitan




Per Capita Income 3-Year Per Capita Income Growth
2017 2014-2017

1 Dallas $ 52,995 1 Atlanta 11.84 %
2 Houston $ 52,765 2 Austin 9.26 %
3 Atlanta $ 49,657 3 Mobile 7.04 %
4  New Orleans $49,134 4  Baton Rouge 6.87 %
5 Baton Rouge $ 45,775 5 Little Rock 6.84 %
6 Little Rock $ 43,679 6 Dallas 6.09 %
7 Jackson $ 43,145 7 New Orleans 418 %
8 Shreveport $ 42,662 8 Jackson 391 %
9 Lafayette $ 41,145 9 Houston -3.29%
10 Austin $41,062 10 Shreveport 3.72%
11 Mobile $ 37,089 11 Lafayette -11.52 %

Per Capita Income: Bureau of Economic Analysis  fi Regional Data: 2017 Metropolitan Statistical Area Per
Capita Personal Income ni CA1-3 Table

3-Year Per Capita Income Growth: Bureau of Economic Analysis A Regional Data: 2014 - 2017 Metro-
politan Statistical Area Per Capita Personal Income N CA1-3 Table




Airport Passengers (Enplanements)

2017

Airport Passengers: Federal Aviation Administration
Cargo Data i Enplanements at Primary Airports

Airport Cargo: Federal Aviation Administration
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10
11

Atlanta
Dallas
Houston
New Orleans
Austin

Little Rock
Jackson
Baton Rouge
Mobile
Shreveport

Lafayette

N

50,255,223
39,410,294
26,142,707
6,022,318
5,797,562
979,530
462,655
377,670
288,222
267,646
202,640

Data n Qualifying Cargo Airports

Airport Cargo (Landed Lbs.)
2017
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Dallas
Atlanta
Houston
Austin

New Orleans
Shreveport
Little Rock
Mobile
Lafayette

10 Jackson

11 Baton Rouge

A Preliminary CY 2017 Passenger Boarding and All

4,155,362,297
2,781,647,652
1,755,069,631
498,446,900
357,091,410
288,092,171
169,828,110
146,626,250
111,144,000
75,249,400

0

A Preliminary CY 2017 Passenger Boarding and All

-Cargo



Labor Force is often identified as the most important factor when a company is considering a location for

an expansion or relocation. Knowing characteristics about that talent A where they are from, whether or
not they are educated, what industries they are employed in i is becoming just as critical as their
availability. In a modern world, cities are judged on not only their collective success, but also the type of
employee that success attracts and retains.

This section provides the total number of peopl e empl
unempl oyment rat e, educational attai nment (both Bact
percentages), the presence of wealth -creating industries, international talent, overall unionization rates,

and average commute times.




Labor Force Unemployment Rate
2017 2017

1 Dallas 3,752,400 1 Austin 270 %
2 Houston 3,158,800 2 Little Rock 3.00 %
3 Atlanta 2,813,000 3 Dallas 3.20%
4 Austin 1,082,500 4  Atlanta 3.40 %
5 New Orleans 584,800 5 Jackson 3.70 %
6 Baton Rouge 413,100 6 Houston 3.80 %
7 Little Rock 368,000 7 Baton Rouge 4.20 %
8 Jackson 285,000 8 New Orleans 4.40 %
9 Lafayette 202,200 9 Mobile 4.50

10 Mobile 187,400 10 Lafayette 4.70 %
11 Shreveport 180,000 11 Shreveport 5.10 %

Average annual civilian labor force Average annual unemployment rate

Labor Force: Bureau of Labor Statistics i Local Area Unemployment Statistics i Not Seasonally Adjusted
Civilian Labor Force fi Average annual civilian labor force 2017

Unemployment Rate: Bureau of Labor Statistics A Local Area Unemployment Statistics fi Not Seasonally
Adjusted Unemployment Rate i Average annual rate 2017




Bachel
2017

% of population 25 years old and over with at least a

Bachel or 6s

Bachel

Graduate/Professional Degree: US Census Bureau

DPO0O2 Table

or 0s

Austin
Atlanta
Lafayette
Little Rock

Dallas

Houston

Baton Rouge

Mobile
10 Shreveport

11 Jackson

Degree

or 0s

1
2
3
4
5 New Orleans
6
7
8
9

De g r e eGraduate or Professional Degree

30.80 %
27.30 %
24.10 %
24.00 %
20.70 %
19.90 %
19.30 %
19.00 %
17.60 %
15.60 %
15.50 %

Degree:

2017

% of population 25 years and over with at least a Graduate or

Professional Degree
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Atlanta
Austin

Little Rock
New Orleans
Baton Rouge
Houston
Dallas
Jackson

Lafayette

10 Mobile
11 Shreveport

i American FactFinder

21.40 %
18.20 %
16.40 %
15.80 %
13.30 %
12.40 %
11.70 %
11.60

11.90 %
10.50 %
9.6 %

n Br8ericare FactFinder B R01@ ACS 5-Year Estimates it DP0O2 Table

n 2017 ACS 5-Year Estimates i



\ %

Wealth -Creating Industries

2017

Average annual % of the labor force working in the agriculture,

Baton Rouge
Lafayette
Houston
Mobile
Dallas
Austin
Atlanta
Shreveport
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New Orleans
10 Jackson
11 Little Rock

21.66%
20.60 %
18.71 %
17.66 %
15.89 %
14.37 %
14.35%
14.00 %
12.80 %
12.73 %
11.68 %

manufacturing, construction, mining or information industries

Wealth -Creating Industries: Bureau of Labor Statistics

International Talent
2017

1 Atlanta 61.49 %
2 Shreveport 43.23 %
3 Little Rock 42.66 %
4 Baton Rouge 40.78 %
5 Jackson 40.21 %
6 Mobile 39.37 %
7 Austin 36.84 %
8 New Orleans 36.18 %
9 Lafayette 34.55 %
10 Houston 23.37 %
11 Dallas 16.36 %

% of foreign -born population 25 years old and older with a 4
degree

N State and Metro Area Current Employment

Statisticsii Not Seasonally Adjusted annual average 2017 for Selected Industries

International Talent; US Census Bureau i American Fact Finder A 2017 ACS 5-Year Estimatesin BO6009

Table

-year
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In-migration of Talent Average Work Commute Time
2017 2017

1 Austin 57.56 % 1 Little Rock 18.6

2 Atlanta 56.60 % 2 Shreveport 19.2

3 Dallas 49.66 % 3 Jackson 20.5

4 New Orleans 49.39 % 4 Lafayette 211

5 Baton Rouge 41.09 % 5 Baton Rouge 21.4

6 Little Rock 41.00 % 6 Mobile 21.9

7 Lafayette 35.83% 7 New Orleans 23.8

8 Houston 35.80 % 8 Austin 24.1

9 Shreveport 33.26 % 9 Atlanta 26.3

10 Mobile 32.80 % 10 Dallas 26.8

11 Jackson 31.00 % 11 Houston 27.0
% of people who moved to area within the last year with a Measured in minutes

bachelor's degree or higher

In-migration of Talent: US Census Bureau i American FactFinder fi 2017 ACS 5-Year Estimates i BO7009
Table

Average Work Commute Ti mei Claria$2017 Benmodraplecrbna@shanp i n y
Estimated Average Travel Time to Work in Minutes




Unionization Rate
2017

% of workforce that are members of a union

Unionization Rate: Hirsch & Macpherson
Density and Employment

Jackson
Austin
Houston
Lafayette
Baton Rouge
Atlanta
Shreveport
New Orleans
Little Rock
10 Dallas

11 Mobile
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N 2017 Metropolitan Area: Union Membership, Coverage,

2.90 %
3.00 %
3.60%
3.80 %
4.00 %
4.10 %
4.70 %
5.30 %
5.50 %
570 %
9.20 %



Affordabllity

For businesses and individuals, cost is a key deciding factor for location. As national economies fluctuate
communities must consider their affordability as a key catalyst or inhibitor to their competitiveness
guotient. Whether considering goods and services or live/work facilities, residents must be able to
maintain a standard of living, equivalent to or higher than in other areas of the country, for them a

community to remain successful in talent attraction and retention.

This section explores the peer groupds relative over:
utilities, transportation, and health care. Business costs such as office space and electrical rates are also

considered.




Affordabllity

N

Overall Cost -of-Living Index (100 = National Average)
2017iA Annual Average

1 Jackson 89.4
2 Shreveport 90.0
3 Lafayette 90.6
4 Mobile 93.8
5 Houston 95.0
6 New Orleans 99.3
7 Little Rock 99.4
8 Austin 99.7
9 Baton Rouge 99.8
10 Atlanta 102.7
11 Dallas 103.7

The overall cost -of-living index is based on housing, grocery, utility,
transportation, health care and miscellaneous prices.

Composite Index: Council for Community and Economic Research A 2017 Annual Average Cost of
Living Index




Affordabllity

N
Grocery Index Housing Index
2017 2017

1 Houston 86.0 1 Mobile 74.3

2 Austin 89.7 2 Jackson 76.1

3 Little Rock 96.1 3 Lafayette 78.4

4 Shreveport 97.5 4  Shreveport 81.3

5 Jackson 97.6 5 Little Rock 86.3

6 Mobile 99.0 6 Baton Rouge 91.3

7 Atlanta 99.9 7 Houston 92.8

8 Dallas 102.7 8 Austin 103.0

9 Lafayette 103.0 9 Dallas 107.5

10 New Orleans 104.2 10 Atlanta 108.1

11 Baton Rouge 104.3 11 New Orleans 116.8
Measures the prices of meats, dairy products, produce, bakery Measures the prices of apartment rent, home prices, and mortgage
products, and other common grocery purchases. The US average for rates. The US average for all participating places equals 100.

all participating places equals 100.

Grocery Index: Council for Community and Economic Research A 2017 Annual Average Cost of Living
Index

Housing Index: Council for Community and Economic Research A 2017 Annual Average Cost of Living
Index




Affordabllity

Utilities Index Transportation Index
2017 2017

1 Shreveport 73.0 1 Jackson 89.3
2 New Orleans 82.0 2 Little Rock 94.3
3 Jackson 86.3 3 Mobile 95.4
4 Atlanta 87.0 4 Dallas 95.7
5 Baton Rouge 87.2 5 Shreveport 96.4
6 Lafayette 88.0 6 Austin 96.6
7  Little Rock 96.4 7 Houston 97.4
8 Austin 96.6 8 Baton Rouge 99.0
9 Dallas 104.4 9 Atlanta 100.8
10 Mobile 106.0 10 Lafayette 104.4
11 Houston 107.7 11 New Orleans 107.5

Measures the price of residential electricity, natural gas & telephone. Measures the price of auto maintenance & gasoline. The US average

The US average for all participating places equals 100 for all participating places equals 100

Utilities Index: Council for Community and Economic Research A 2017 Annual Average Cost of Living
Index

Transportation Index: Council for Community and Economic Research i 2017 Average Cost of Living
Index




Affordabllity

Health Care Index Miscellaneous Index
2017 2017

1 Little Rock 83.4 1 New Orleans 85.3

2 Jackson 84.2 2 Lafayette 93.2

3 Lafayette 88.3 3 Houston 96.1

4 Houston 93.9 4  Shreveport 96.4

5 Shreveport 97.8 5 Jackson 98.5

6 New Orleans 104.9 6 Austin 101.6

7 Dallas 105.1 7 Mobile 102.0

8 Mobile 105.8 8 Dallas 102.8

9 Austin 106.1 9 Atlanta 103.5

10 Baton Rouge 107.2 10 Baton Rouge 107.7

11 Atlanta 108.8 11 Little Rock 115.5
Measures the price of medi cal car e aleasdrescthieoprice ®@f, eatiogpouto entertainmesntt ascéhol, clothing,
dentistsd®6 offices and medications. T IpagsondlServices & masaelanedus persandl prodpcts.r The WS apesagei n g
places equals 100. for all participating places equals 100.

Health Care Index: Council for Community and Economic Research i 2017 Annual Average Cost of
Living Index

Miscellaneous Index: Council for Community and Economic Research A 2017 Annual Average Cost of
Living Index




Affordabllity

N
Apartment Rent/Month Single Family Home Price
2017 2017

1 Little Rock $ 750 1 Mobile $ 252,850

2 Shreveport $ 863 2 Lafayette $ 267,094

3 Mobile $ 863 3 Jackson $ 277,994

4 Jackson $ 880 4  Shreveport $ 292,248

5 Lafayette $ 899 5 Houston $ 309,383

5 Baton Rouge $ 1,030 6 Baton Rouge $ 320,212

6 New Orleans $ 1,255 7 Austin $ 320,629

7 Houston $ 1,255 8 Little Rock $ 332,733

8 Atlanta $ 1,395 9 Dallas $ 337,892

9 Austin $1,411 10 Atlanta $ 356,097

10 Dallas $1,491 11 New Orleans $ 419,975
Prorated, average price of a 950 square foot, two bedroom, 1 %2 or 2 Prorated, average price of a newly built 2,400 square foot house with
bathroom, unfurnished apartment that is suited for a professional or 4 bedrooms and 2 baths on an 8,000 square foot lot and is suited for a
managerial couple (excluding utilities) professional or managerial couple

Apartment Rent: Council for Community and Economic Research A 2017 Annual Average Cost of Living
Index

Single Family Home Price: Council for Community and Economic Research A 2017 Annual Average Cost
of Living Index




Affordabllity

N

Class A Office Space ($/SqFt) Electric Commercial Rate (/kWh)
2018 2017

1 Lafayette $12.45 1 Little Rock $0.0843
2 Shreveport $15.86 2 Baton Rouge $0.0852
3 Mobile $17.11 3 Shreveport $0.0901
4  Little Rock $18.43 4 New Orleans $0.0907
5 Jackson $19.11 5 Austin $0.0946
6 New Orleans $19.26 6 Jackson $ 0.0962
7 Baton Rouge $23.57 7 Lafayette $0.1024
8 Atlanta $28.39 8 Houston $0.1083
9 Dallas $28.70 9 Dallas $0.1121
10 Houston $33.34 10 Mobile $0.1216
11 Austin $38.72 11 Atlanta $0.2282

Weighted average of retail price in the commercial sector for all
providers in the Metro Area, except in Texas. Largest provider used in
Texas Metro Areas because of their vast, deregulated market

Class A Office Space: The CoStar 2018 Q1 National Office Report

Electric Commercial Rate: Energy Information Administration N Average Retail Price of Electricity to
Ultimate Customers i 2017 Commercial Sector by State and Utility
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vitality labor affordabil- commu- Innova-

State and local taxes account for a considerable portion of overall business costs. Consequently,
decision -makers frequently evaluate a community on its relative tax burden. Wealth -creating businesses,
like manufacturing facilities and corporate headquarters, are particularly impacted. With a focus on
attracting such firms to Lafayette, it is important to fully understand our position among our peers in this

arena.

This section details the peer groupbs tax <climat e,
State gasoline tax, and unemployment insurance taxes. Local sales tax and per capita property tax will
also be evaluated.




